VCC: Explanation for the retroactive adjustment in the financial statement according to Circular 200/2014/TT/BTC dated 22/12/2014 of Ministry of Finance
On 18/08/2015, Vinaconex 25 Joint Stock Company explained the retroactive adjustment in the financial statement according to Circular 200/2014/TT/BTC dated 22/12/2014 of Ministry of Finance as follows:

According to the retroactive article in Circular no. 200/2014/TT/BTC dated 22/12/2014 of Ministry of Finance, enterprises who are real estate owners (including case of self-construction of real estate) recognizing the prepaid amount of customers as scheduled into revenue - must fix errors and retroactively adjust the financial statement as prescribed by VAS if the construction is not completed before this Circular comes into effect. Accordingly, the Company adjusted retroactively the figures of the period from 01/01/2015 to 30/06/2015 as follows:
- Balance Sheet:

	No.
	Content
	Code
	31/12/2014

	
	
	
	Before adjustment
	After adjustment
	% change

	1
	Deferred corporate income tax charge
	262
	-
	1,357,144,770
	

	2
	Other short-term liabilities
	319
	2,341,664,063
	21,387,728,836
	

	3
	Short-term accrued expenses
	315
	55,843,369,891
	42,966,144,983
	

	4
	Undistributed profit after tax
	420
	17,178,059,539
	12,366,364,444
	


- Income State
	No.
	Content
	Code
	From 01/01/2014 to 30/06/2014

	
	
	
	Before adjustment
	After adjustment
	% change

	1
	Revenue from sale of goods and rendering of services
	01
	399,822,219,446
	398,933,887,852
	-0.22%

	2
	Cost of goods sold 
	11
	358,520,170,925
	357,961,751,695
	-016%

	3
	Current corporate income tax charge
	51
	2,504,648,366
	2,432,067,646
	-2.90%

	4
	Profit after tax
	60
	10,374,147,305
	10,116,815,661
	-2.48%


- Cash Flow Report

	No.
	Content
	Code
	From 01/01/2014 to 30/06/2014

	
	
	
	Before adjustment
	After adjustment
	% change

	1
	Profit before tax
	01
	12,878,795,671
	12,548,883,307
	

	2
	Increase, decrease in liabilities (excluding interest payable, payable corporate income tax)
	11
	(56,479,300,979)
	(56,149,388,615)
	


